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William P. Rice

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

WILLIAM P. RICE — Executive Chairman

Year of Birth: 1944

Education: Kenyon College, B.A., cum laude, English
Literature, 1966
New York University, Selective Course Work

Business Background:2018 — Present, Executive Chairman
1983 — 2018, Anchor Capital Advisors LLC, President and
Founder 1989 — 2012, Anchor/Russell Capital Advisors LLC,
President and Founder

Item 3 — Disciplinary Information

Mr. Rice changed his state of residency in 2022 which resulted in him being
inappropriately registered as an Investment Advisor Representative (IAR) in the
State of Florida. This gave rise to a Regulatory Action brought by the Florida Office
of Financial Regulation. An administrative fine was paid, and Mr. Rice was
registered as an IAR.

Detailed information may be found at https://adviserinfo.sec.gov/individual/
summary/2114122 or https://adviserinfo.sec.gov/firm/summary/105540

Item 4 — Other Business Activities

Mr. Rice serves as trustee for several of Anchor Capital Advisors’ client relationships.
As trustee Mr. Rice oversees the management and disbursement of funds to the trusts’
beneficiaries. The trustee responsibilities require Mr. Rice to commit more than normal
time to these relationships. Mr. Rice receives trustee fees for the above-mentioned
relationships. The trustee fees are based upon the clients’ assets under management and
are less than 10% of Mr. Rice’s total annual compensation.

Item 5 — Additional Compensation

There is no additional compensation to report for this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.
They will meet with clients as necessary to review their portfolios and make changes
as appropriate.

This professional is supervised by Mr. William P. Rice Jr. CEO/CIO. They may be reached at
617-338-3800.
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Dated: July 10, 2026

William J. Hickey

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

Experience WILLIAM J. HICKEY - Portfolio Manager

Year of Birth: 1964
Education: Holy Cross, B.A. History, 1986
Pepperdine University, M.B.A. Finance, 1991

Business Background:2014 — Present, Anchor Capital Advisors LLC, SVP, Financial

Analyst & Portfolio Manager
1995 — 2013, Anchor Capital Advisors LLC, VP & Financial
Analyst

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

None

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.
They will meet with clients as necessary to review their portfolios and make changes
as appropriate.

This professional is supervised by Mr. William P. Rice Jr. CEO/CIO. They may be
reached at 617-338-3800.
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William P. Rice, Jr.

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’'s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

WILLIAM P. RICE, JR - Chief Executive Officer/Chief Investment Officer

Year of Birth: 1975
Education: Georgetown University, B.S., International Finance,
1998 Tuck School of Business at Dartmouth, M.B.A., 2005

Business Background: 2024 — Present, Chief Investment Officer
2018 — Present, Chief Executive Officer, Financial Analyst & Portfolio
Manager
2015 — 2018, Anchor Capital Advisors LLC, EVP, CIO, Financial
Analyst & Portfolio Manager
2014 - 2015, Anchor Capital Advisors LLC, SVP, Financial Analyst &
Portfolio Manager
2005 - 2013, Anchor Capital Advisors LLC, FVP & Financial Analyst

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

Mr. Rice serves as trustee for one of Anchor Capital Advisors’ client relationships.
As trustee Mr. Rice oversees the management and disbursement of funds to the trust’s
beneficiaries. The trustee responsibilities require Mr. Rice to commit more than normal
time to this relationship. Mr. Rice does not receive trustee fees for the above-mentioned
relationship.

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.
They will meet with clients as necessary to review their portfolios and make changes
as appropriate.

They may be reached at 617-338-3800.
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Andrew P. St. Martin

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

ANDREW ST. MARTIN, CFA® — portfolio Manager

Year of Birth: 1980

Education: Colby College, B.A., cum laude, History and Classics, 2003
F.W. Olin Graduate School of Business at Babson College, MBA,
Finance 2010

Professional Designations: Chartered Financial Analyst (CFA®), 2013

To enroll in the CFA program, an individual must have a bachelor’s degree or equivalent,
or four years of qualified work experience. A CFA designation requires an individual to
pass three exams that test the individual’'s knowledge of investments and finance. The
CFA candidate is also required to understand and sign a professional conduct statement
which commits the individual to the CFA Institute’s Code of Ethics and Standards of
Professional Conduct. These require adherence to a high level of integrity,
professionalism and duty to clients among others.

Business Background:2017 — Present, Anchor Capital Advisors, LLC, Financial Analyst &
Portfolio Manager
2015 — 2017, Anchor Capital Advisors LLC, VP & Financial Analyst
2006 — 2014, Anchor Capital Advisors LLC, AVP & Financial
Analyst

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

None

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.

They will meet with clients as necessary to review their portfolios and make

changes as appropriate.

This professional is supervised by Mr. William P. Rice Jr. CEO/CIO. They may be reached at

617-338-3800.
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Alison M. Goodrich

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’'s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

ALISON M. GOODRICH, CFP® - Private Client Advisor

Year of Birth: 1980
Education: St. Anselm College, B.A., Business Administration,
2003

Boston University, Financial Planning Certificate Program, 2016
Professional Designations: Certified Financial Planner (CFP®), 2018

To earn the CFP designation, an individual must have a bachelor’s or higher degree
from an accredited university and complete a list of specific courses in financial planning.
This requirement is waived if the individual holds certain other accepted financial
designations or certain advanced degrees. In addition, the individual must have at least
three years of full-time professional experience in the industry. Lastly, the individual must
adhere to the CFP Board’s standards of professional conduct and regularly disclose
certain disciplinary events.

Business Background:2018 — Present, Anchor Capital Advisors, LLC, Private Client
Advisor
2013 — 2018, Anchor Capital Advisors LLC, Client Service
Manager
2011 — 2013, Palmer Dodge Advisors LLC, Sr. Portfolio
Administrator/ Trader
2006 — 2011, Anchor/Russell Capital Advisors LLC, Client
Service/Trader
2003 — 2006, State Street Bank & Trust, Portfolio Administrator

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

None

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.
They will meet with clients as necessary to review their portfolios and make changes
as appropriate.

This professional is supervised by Mr. Stephen J. Cavagnaro, Director of Private Clients.
They may be reached at 617-338-3800.
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George N. Whitmore

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’'s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

GEORGE N. WHITMORE - Head of Business Development & Client Relations

Year of Birth: 1966
Education: St. Lawrence University, B.A., Economics, 1989

Business Background:2014 — Present, Anchor Capital Advisors LLC, Director of Sales &
Marketing
2013 — 2014, Anchor Capital Advisors LLC, Private Client Advisor
2012 - 2013, Anchor/Russell Capital Advisors LLC, Private Client Advisor
2003 - 2012, Russell Investment Group, Division Director

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

None

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional manages his client portfolios individually but works as part of a team
to set the investment protocol for all clients. They will meet as necessary to review
client portfolios and make changes as appropriate.

This professional is supervised by Mr. William P. Rice Jr. CEO/CIO. They may be reached at
617-338-3800.
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Stephen J. Cavagnaro

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’'s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

STEPHEN J. CAVAGNARO - Director of Private Clients

Year of 1979
Birth: Bentley College, B.S. Finance, 2001
Education: Babson College, F.W. Olin Graduate School of Business, MBA 2005

Business Background:2019 — Present, Anchor Capital Advisors LLC, Director of Private
Clients
2013 — 2019, Anchor Capital Advisors LLC, Vice President
2007 — 2012, Anchor/Russell Capital Advisors LLC, Vice President
2000 — 2007, Anchor Capital Advisors LLC, Assistant Vice President

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

Mr. Cavagnaro serves as trustee for one of Anchor Capital Advisors’ client relationships.
As trustee Mr. Cavagnaro oversees the management and disbursement of funds to the
trust’s beneficiaries. The trustee responsibilities require Mr. Cavagnaro to commit more
than normal time to this relationship. Mr. Cavagnaro receives trustee fees for the above-
mentioned relationship. The trustee fees are based upon the client's assets under
management and are less than 10% of Mr. Cavagnaro’s total annual compensation.

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.
They will meet with clients as necessary to review their portfolios and make changes
as appropriate.

This professional is supervised by Mr. George Whitmore, Head of Business
Development and Client Relations. They may be reached at 617-338-3800.
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Patrick A. Fischoeder

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’'s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

Partick A. Fischoeder — Private Client Advisor

Year of Birth: 1967
Education: Connecticut College, B.A., Economics, Minor in Film and German,
1990

Business Background:2026 — Present, Anchor Capital Advisors, LLC, Private Client Advisor
2020 — 2023, Bernzott Capital Advisors, Director, Business
Development & Investor Relations
2019 — 2020, Project Yosemite, Director, Investment Relations
2014 — 2018, Rockefeller & Co., Senior Vice President, Client Advisor
2009 - 2014, Morgan Stanley, Financial Advisor
2006 — 2009, Bank of America Securities, Senior Relationship
Manager Institutional Equities
1991 — 2006, America’s Growth Capital, Partner, Institutional Equity
Sales; Adams Harkness & Hill — Institutional Equity Sales; J.P. Morgan/
Hambrecht & Quist — Vice President, Institutional Equity Sales;
Keystone Investments, Mutual Fund Wholesaler; The Boston Company
— Global Custody Specialist

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

None

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.
They will meet with clients as necessary to review their portfolios and make changes
as appropriate.

This professional is supervised by Mr. Stephen J. Cavagnaro, Director of Private
Clients. They may be reached at 617-338-3800.
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Tigran Navasardian

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

Tigran Navasardian, CFA® — Portfolio Manager

Professional Designations: Chartered Financial Analyst (CFA®), 2004

To enroll in the CFA program, an individual must have a bachelor’s degree or equivalent,
or four years of qualified work experience. A CFA designation requires an individual to
pass three exams that test the individual’'s knowledge of investments and finance. The
CFA candidate is also required to understand and sign a professional conduct statement
which commits the individual to the CFA Institute’s Code of Ethics and Standards of
Professional Conduct. These require adherence to a high level of integrity,
professionalism and duty to clients among others.

Year of Birth: 1965

Education: Moscow State Institute of International Relations, B.C. with
honors, 1988
University of California at Berkeley, M.B.A., 1992

Business Background:2026 — Present, Anchor Capital Advisors, LLC, Portfolio
Manager
2022 — 2026, Anchor Capital Advisors, LLC, Analyst
2015 - 2022, Arm Invest Partners, Managing Partner
2012 — 2014, Chesapeake Asset Management, Portfolio
Manager
2005 - 2011, Caxton Associates, Portfolio Manager
1998 — 2005, United Nations Joint Staff Pension Fund,
Portfolio Manager
1992 — 1997, United Nations Development Program,
Investment Officer at Corporate Treasury

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

None

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.

They will meet with clients as necessary to review their portfolios and make

changes as appropriate.

This professional is supervised by Mr. William P. Rice Jr. CEO/CIO. They may be reached at

617-338-3800.
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Daniel P. Cronin

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

Daniel P. Cronin — Director of Client Development

Year of Birth: 1961
Education: University of Massachusetts, Boston, B.A. Economics, 1990

Business Background:2024 — Present, Anchor Capital Advisors, LLC, Director of
Client Development
2022 — 2024, Allocate, Head of Advisor Relationships
2018 — 2021, Charles Schwab, Managing Director, Relationship
Management, Schwab Advisory Services — Institutional Group
Northeast
2014 — 2017, iCapital, Senior Vice President
2012 — 2014, BNY Mellon Asset Management, Senior Vice
President
2008 — 2012, RBC Advisor Services, Director/Senior Vice
President
1996 — 2008, Fidelity Investments, Asset Manager Segment-
Sales, Institutional Wealth Servies (IWS) — RIA Custody
Division

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

None

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.
They will meet with clients as necessary to review their portfolios and make changes
as appropriate.

This professional is supervised by Mr. George Whitmore, Head of Business
Development and Client Relations. They may be reached at 617-338-3800.
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Stephanie K. Moroney

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’'s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

Stephanie Moroney — Portfolio Manager & Director of Research

Year of Birth: 1991

Education: Middlebury College, B.A. cum laude, Economics, 2013
Columbia Business School, M.B.A., with Dean’s Honors,
Value Investing Program 2020

Business Background:2026 — Present, Anchor Capital Advisors, LLC, Portfolio
Manager & Director of Research
2023 — 2025, Anchor Capital Advisors, LLC, Director of
Research & Analyst
2023 — 2024, Anchor Capital Advisors, LLC, Analyst
2020 - 2023, Brown Brothers Harriman, Equity Analyst
2019 — 2019, Fidelity Investments, Summer Equity Analyst
2015 - 2018, Anchor Capital Advisors, LLC, Equity Analyst
2013 — 2015, Boston Private Findings Holdings, Rotational
Development Program Associate

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

None

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.
They will meet with clients as necessary to review their portfolios and make
changes as appropriate.

This professional is supervised by Mr. William P. Rice Jr. CEO/CIO. They may be reached at
617-338-3800
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Dated: July 10. 2026

Church Waesche

This brochure supplement provides information about the above-named professional that
supplements the Anchor Capital Advisors LLC (“Anchor Capital”) brochure. You should
have received a copy of that brochure. Please contact us by email at
info@anchorcapital.com if you did not receive Anchor Capital’s brochure or if you have
any questions about the contents of this supplement.

Additional information about the above-named professional is available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 — Educational Background and Business Experience

Church Waesche, CFA® _ Financial Analyst

Year of Birth: 1991
Education: Elon University, B.S., cum laude, Accounting, 2013
University of Virginia School of Business, M.B.A., 2020

Professional Designations: Chartered Financial Analyst (CFA®), 2022

To enroll in the CFA program, an individual must have a bachelor’s degree or equivalent,
or four years of qualified work experience. A CFA designation requires an individual to
pass three exams that test the individual’'s knowledge of investments and finance. The
CFA candidate is also required to understand and sign a professional conduct statement
which commits the individual to the CFA Institute’s Code of Ethics and Standards of
Professional Conduct. These require adherence to a high level of integrity,
professionalism and duty to clients among others.

Business Background:
2020 - Present, Anchor Capital Advisors LLC, Financial Analyst &
Portfolio Manager
2013 — 2018, KPMG, Associate/Senior Associate

Item 3 — Disciplinary Information

There are no legal or disciplinary actions to report on this professional.

Item 4 — Other Business Activities

None

Item 5 — Additional Compensation

There is no additional compensation to report on this professional.

Item 6 — Supervision

This professional works as part of a team to set the investment protocol for clients.
They will meet with clients as necessary to review their portfolios and make
changes as appropriate.

This professional is supervised by Mr. William P. Rice Jr. CEO/CIO. They may be reached at
617-338-3800.
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